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IT’S NOW EASIER TO 
FUND A START-UP
BUT THINK TWICE BEFORE SIGNING  
ON TO BE A VENTURE CAPITALIST.

WHAT’S THE DEAL?
!!  App-titude

CHECK IN,  
EARN COUPONS
Walgreens offers instant 
coupons through Foursquare, 
an app that lets you log your 
location to earn points and 
share your whereabouts 
with friends. 
Download Four-
square (free on 
iPhone, An-
droid and Black-
Berry phones) and 
head to Walgreens to check 
in and earn the latest dis-
count. Recent offering: $3 
off Walgreens-brand allergy 
pills. Privacy-conscious cus-
tomers can disable Four-
square’s social media shar-
ing function to hide check-ins. 
SUSANNAH  SNIDER

due by the start of 2013. 
Investors shouldn’t jump 

at the chance to buy in. Only 
45% of start-ups last five 
years, according to the 
Kauffman Foundation, 
which tracks entrepreneur-
ship. The JOBS Act recog-
nizes the risk by limiting 
the losses investors can suf-
fer. Those with an annual 
income or net worth (likely 
excluding the value of a 
home) of less than $100,000 
will only be able to invest 
the greater of $2,000 or 5% 
of their assets. Those above 
the $100,000 limit have 
more to lose—their invest-
ment is capped at 10% of 
their income or net worth, 
up to $100,000. With a few 
exceptions, investors must 
hold the shares for 12 
months. Expect secondary 
markets to crop up to trade 
shares. JOHN MILEY

A severe doctor shortage is looming. Over the next decade, we’ll 
see a deficit of 45,000 primary-care physicians and a similar lack  
of surgeons and specialists. Some specialties will decline, despite 
growing demand from an aging population. Other medical profes-
sionals will fill in—physician assistants, nurses, etc. Many will  
see their roles and responsibilities expanded to pick up the slack. 
www.kipligerbiz.com/ahead/docs

TAKE TWO ASPIRIN. DON’T CALL
!!   From The Kiplinger Letter

SUNDAY, JULY 1
Graduate and professional 
students may no longer take 
out subsidized Stafford 
loans, which are 
interest-
free until 
graduation. 
Interest ac-
cumulates on 
unsubsidized Staffords while 
you’re still in school.

WEDNESDAY, JULY 11
Cool off with a free  
Slurpee at 7-Eleven 
stores across the country.

SUNDAY, JULY 22
The Summer Olympics start. 
You can watch live events 
free at NBCOlympics.com  
if you are  
a cable or  
satellite-TV 
subscriber. 
JOHN MILEY

CALENDAR  
07/2012  

*DEAL OF THE MONTH

Stock up on spring 
suits as stores  

restock racks for  
fall. Look for  
discounts of  
30% or more.

ORDINARY INVESTORS WILL 
soon get the chance to in-
vest like venture capitalists, 
thanks to a new law in-
tended to boost start-up 
companies. But some ex-
perts say the law will help 
small businesses at the ex-
pense of investors. The 
Jumpstart Our Business 
Startups Act allows fledg-
ling companies to raise up 
to $1 million per year by 
trolling the Internet for in-
vestors willing to take a 
flier on stock (or debt) in 
the business in advance of  
a conventional initial public 
offering. So-called crowd 
funding opens up a badly 
needed source of capital for 
start-ups. But, says George-
town University professor 

James Angel, “crowd fund-
ing could easily turn into 
crowd fleecing” if investors 
can’t sort legitimate oppor-
tunities from bad deals and 
outright scams. 

Here’s how the process 
will work: Companies will 
issue securities on online 
funding portals registered 
with the Securities and Ex-
change Commission, or 
through brokers. Investors 
will get information about 
the risks of the investment, 
the financial health of the 
company and how it expects 
to use the money raised. But 
you won’t find a traditional 
prospectus—or the level of 
disclosure traditionally 
found in one. It’s up to the 
SEC to finalize the rules, 


